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ÇECOWAS15 countries: BENIN,BURKINAFASO,CAPEVERDE,
COTE5ΩL±hLw9ΣGAMBIA,GHANA, GUINEA,GUINEABISSAU,
LIBERIA,MALI, NIGER,NIGERIA,SENEGAL,SIERRALEONEand
TOGO
ÇCREATION: 1975
ÇPopulation : 340 millions

ÇTotal Land Area : 5,112,903 km2

ÇOfficial Languages : French, English, Portuguese

ÇOBJECTIVE
ÇPromote cooperation

ÇCreate a common market

ÇCreate a peace and security space
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OVERVIEW OF ECOWAS ECONOMY

uIn recent years,West African countriesare among the
fastestgrowingeconomiesthe world with

uECOWASregionis steadilyemergingasthe next growth
pole

uRegional GDP US$725 Billions in 2014, with 28.7%
generatedby agriculture,21.6% by the industrial sector,
and49.7%by the servicesector.

uGDPPerCapitanow average$ 1100

ÇGDP growth: 6.3% in 2013 and 7% in 2014

ÇFDI : $31 billion in 2012
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OVERVIEW OF ECOWAS ECONOMY

uRecentkeyfactorsof the growth:
ÅSurgein the priceof commoditiesin the world market

especiallynatural resourceswhich the region has an
abundance;

ÅAgrowingmiddleclass
ÅStability,democracyand governancereform resulting

in moreaccountability,transparencyandrule of law
ÅImproved macroeconomic conditions and

microeconomicreforms to create a better business
climate
Åhigh rate of return on investment rangingbetween

20%-35%. 6
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MAIN BUSINESS OPPORTUNITIES

1. REGIONAL MARKET OPPORTUNITIES

2. EXPORT OPPORTUNITIES

3. MINES, OIL, GAS AND ENERGY 
OPPORTUNITIES

4. INFRATRUCTURES AND TRANSPORTS
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ECOWAS 
IMPORTSOF 
MANUFACTURED 
PRODUCTS

Total Ecowas import value 
$70 billion 2011

ÅFuel 24%

ÅFood products 14% (rice,
wheat, fish, milk, poultry, 
meat, food preparations)

ÅMotor vehicles, tractors 
11%

ÅMechanical appliances 11%

ÅElectric machinery 8%

ÅPlastics 4%

ÅIron 3%

ÅPharmaceutical 2%



ECOWAS EXPORTS

Total Ecowas export value 

$80 billion 2011

Oil 75%

Cocoa 5%

Precious stones 3%

Cotton

Fruit

Rubber

Wood

Fish



ÇMajor Economic products :

×Major agricultural crops: cocoa, palm oil, yams, cassava,
sorghum, millet, corn, rice, groundnuts, cotton, timber, beans,
sesame,cashewnuts, gum arabic, kola nut, maize,palm kernel,
melon, plantain, rubber, soya beans,sugar cane, livestockhide
andskin,etc

×Minerals Resources: Tin, Columbite, Iron-Ore, Coal, Limestone,
Lead,Zinc,GoldandCrudeoil andNaturalGas,phosphate,zircon,
bauxite,tarube, Peat,Diamond,Rareearth.
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Some Major Economic Products in ECOWAS Region

Limestone Coal

Crude Oil

Yam Tuber

Shea Butter

Groundnuts

Sesame Seeds

Soya beans

Cocoa Beans

Cotton
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INVESTMENT OPPORTUNITIES IN ECOWAS

ÅAgriculture

ÅMining

ÅTourism

ÅConstructionandRealEstate

ÅConsumerandRetail industries

ÅWaterandsanitation

ÅHigher education and
professionaltraining

ÅDigitaleconomy

ÅEnergy

ÅTransportation

ÅInformation, Communication
Technology

ÅNaturalResources

12

http://www.google.com.ng/url?sa=i&source=images&cd=&cad=rja&docid=2QhrCA9LujEGeM&tbnid=Yt63_uIzdg5AHM:&ved=0CAgQjRwwAA&url=http://greenfieldgeography.wikispaces.com/IGCSE+and+GCSE+Agriculture&ei=UVZbUo6oE8vfkgXW7IDYCw&psig=AFQjCNGGpl4z6ZQi-LuL9EuivyRRhkgu3g&ust=1381803985353656
http://www.google.com.ng/url?sa=i&source=images&cd=&cad=rja&docid=2QhrCA9LujEGeM&tbnid=Yt63_uIzdg5AHM:&ved=0CAgQjRwwAA&url=http://greenfieldgeography.wikispaces.com/IGCSE+and+GCSE+Agriculture&ei=UVZbUo6oE8vfkgXW7IDYCw&psig=AFQjCNGGpl4z6ZQi-LuL9EuivyRRhkgu3g&ust=1381803985353656
http://www.google.com.ng/url?sa=i&source=images&cd=&cad=rja&docid=9hf4wMBLL4zgEM&tbnid=ycARoQeIlfxLFM:&ved=0CAgQjRwwAA&url=http://www.planetnovell.org/category/broadband-voip/&ei=dl5bUoO_FYXRlAWC-ICIAg&psig=AFQjCNGVEIqn0W6BPELqG05Q_mW3reS6fw&ust=1381806070392355
http://www.google.com.ng/url?sa=i&source=images&cd=&cad=rja&docid=9hf4wMBLL4zgEM&tbnid=ycARoQeIlfxLFM:&ved=0CAgQjRwwAA&url=http://www.planetnovell.org/category/broadband-voip/&ei=dl5bUoO_FYXRlAWC-ICIAg&psig=AFQjCNGVEIqn0W6BPELqG05Q_mW3reS6fw&ust=1381806070392355


POWER

ÇMost ECOWAS countries have some of the lowest levels of per capita energy consumption in 
the world.

ÇElectricity consumption on the average in ECOWAS was 136 kWh in 2005 below the UN 
specified minimum of 1000 kWh required for industrialization take-off and far below world 
average of 2,400 kWh

ÇThe West African Power Pool was established by ECOWAS in 2000 to establish a reliable power 
grid for the region and a common market for electricity.  Total investment required in the 
WAPP infrastructure is about $24 billion of which $ 18 billion is for power generation and the 
$6 billion for transmission.

Ç Investment opportunities exist in the following areas

ÇPower ςGeneration, Transmission & Distribution

×Building new power plants

×Expanding existing transmission lines

×Expansion of existing gas supply transportation facilities

×Building new networks

ÇManufactureof Wires,Cables,Transformers,andother auxiliaryequipment
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INVESTMENT OPPORTUNITIES IN ECOWAS

Energy Source in ECOWAS 
ÅHydro
ÅThermal
ÅRenewable

http://www.google.com.ng/url?sa=i&source=images&cd=&cad=rja&docid=ZDAfp5GEB-Xs9M&tbnid=494Clghi3zM3GM:&ved=0CAgQjRwwAA&url=http://englishrussia.com/2009/04/29/at-the-nuclear-power-plant/&ei=b1dbUqHcKo6akgW7x4CACA&psig=AFQjCNEr_RS8iOM3JtM-G9qgjWiT5uJzWw&ust=1381804271742628
http://www.google.com.ng/url?sa=i&source=images&cd=&cad=rja&docid=ZDAfp5GEB-Xs9M&tbnid=494Clghi3zM3GM:&ved=0CAgQjRwwAA&url=http://englishrussia.com/2009/04/29/at-the-nuclear-power-plant/&ei=b1dbUqHcKo6akgW7x4CACA&psig=AFQjCNEr_RS8iOM3JtM-G9qgjWiT5uJzWw&ust=1381804271742628
http://www.google.com.ng/url?sa=i&source=images&cd=&cad=rja&docid=vwWgTW01vbzOwM&tbnid=a6c880EtutitoM:&ved=0CAgQjRwwAA&url=http://blog.iwatchlive.org/2012/06/spdc-to-build-u-s-3-5-billion-gas-plant-in-imo-state/&ei=YFpbUuzvCsqpkQX6h4Fo&psig=AFQjCNGSJ18p7DDtDk6yNtOX7knzt8S1dw&ust=1381805024226065
http://www.google.com.ng/url?sa=i&source=images&cd=&cad=rja&docid=vwWgTW01vbzOwM&tbnid=a6c880EtutitoM:&ved=0CAgQjRwwAA&url=http://blog.iwatchlive.org/2012/06/spdc-to-build-u-s-3-5-billion-gas-plant-in-imo-state/&ei=YFpbUuzvCsqpkQX6h4Fo&psig=AFQjCNGSJ18p7DDtDk6yNtOX7knzt8S1dw&ust=1381805024226065


ECOWAS 
BUSINESS 
CLIMATE 

IMPROVEMENT
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ECOWAS BUSINESSES CLIMATE IMPROVEMENT

ÅREGIONAL SECURITY AND STABILITY COOPERATION

ÅREGIONAL CUSTOM UNION AND FREE TRADE AREA

ÅREGIONAL COMMON INVESTMENT MARKET

ÅREGIONAL PRIVATE SECTOR STRATEGY

ÅREGIONAL SECTORAL STRATEGY  (Monetary, Agri, Industry, 
Quality, Trade, Energy, Transports, Tourism etc)

ÅREGINONA SUPPORT TO BUSINESS CLIMATE IMPROVEMENT

15



ECOWAS BUSINESSES CLIMATE IMPROVEMENT

ÅMANY SUCCES STORIES OF INTERNATIONAL AND REGIONAL FIRMS IN 
THE REGION

ÅFOOD AND AGRO INDUSTRIES
ÅNESTLE, OLAM, UNILEVER, CARGILL, 

ÅMECHANIC:
ÅTOYOTA, NISSAN, HONDA, HYUNDAY, PEUGEOT etc<

ÅICT PERATORS
ÅMTN (South Africa), Etisalat (UAE), Airtel (India), Orange (France), Globacom

(Nigeria).
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EXPECTATIONS 
AND 

CONCLUSIONS
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EXPECTATIONS OF COOPERATION AND 
PARTNERSHIP

ÅINSTITUTIONAL STRATEGIC COOPERATION
ÅSTRATEGIC COOPERATION PLAN WITH ECOWAS IN PRIORITY AREAS 

ÅSUPPORT TO ECOWAS INDUSTRY STRATEGY IN  PRIORITY SECTORS ( Agro 
industry, Pharmaceutical, Automotive and machinery, Construction 
materials)

ÅBUSINESS PARTENERSHIP AND INVESTMENT
ÅBusiness cooperation framework between Ecowas and Japan Private sector

ÅFunding facilities for Ecowas-Japan business partnership

ÅParticipation of Japan business firms to Ecowas 1rst Industry expo in 2016
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EXPECTATIONS OF COOPERATION AND 
PARTNERSHIP

ÅSPECIFIC INTEREST SECTOR
ÅINDUSTRY
ÅAGRO INDUSTRY (COCOA, CASHEW, PALM OIL, CASAVA, TEXTILE,  FERTILIZERS ETC.

ÅPHARMACEUTICAL

ÅAUTOMOTIVE ASSEMBLY

ÅTRANSPORTS

ÅENERGY

ÅDISTRIBUTION

ÅICT

ÅTOURISM
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I THANK YOU 

ECOWAS HOPE TO 
PARTNER WITH YOU 

VERY SOON
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